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PRESS RELEASE

UPDATE: APPEAL BY BNP PARIBAS

Singapore, July 7, 2008: On 10 June 2008, Sembcorp Marine announced that the
High Court had granted an Injunction restraining BNP Paribas from filing a winding
up application against its subsidiary Jurong Shipyard Pte Ltd (JSPL).

On 4 July 2008, BNP Paribas has notified JSPL that it has filed a Notice of Appeal
appealing against the decision of the High Court. Hearing of the appeal is
expected to be held either later this year or early next year.
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