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PRESS RELEASE

NOBLE DRILLING HULLS TO ARRIVE IN JURONG SHIPYARD FOR
CONVERSION ACTIVITIES

Singapore, April 11, 2006: Jurong Shipyard, a subsidiary of
SembCorp Marine has signed an agreement with Noble Drilling to
undertake the conversion and outfitting of two of its semi-submersible
hulls, Noble Danny Adkins and Noble Bingo 9000 Rig 4 respectively. A
firm contract is expected to be finalised by the third quarter of this year
with delivery of the first hull by the first quarter of year 20009.

The first hull, Nobel Danny Adkins left China last week and is under
wet tow to Jurong Shipyard where it will be completed to satisfy a firm
four-year commitment from Shell received last November to work in the
Gulf of Mexico.

When completed, the unit will have a living quarter for 200 men and is
capable of drilling to a total depth of 35,000 feet.

Jurong Shipyard is a leading shipyard offering integrated services and
customized solutions in ship repair, shipbuilding, ship conversion, rig
building and offshore engineering. Apart from its proven track record in
the building and servicing of jack-up and semi-submersible rigs, Jurong
Shipyard is also a global leader in the EPC conversion of tankers to
floating, production, storage and offloading units (FPSOs), floating
storage tankers (FSOs) and floating production units (FPU).
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