PRESS RELEASE

Singapore, September 27, 2004: A fire occurred this afternoon at 1500 hours in
the pump room of the vessel, Jag Arpon that was undergoing repair in Jurong
Shipyard.

The cause of the fire is still under thorough investigation. Evacuation and head
counts were conducted smoothly in accordance to the shipyard's safety
procedures.

All twelve persons working in the pump room were immediately sent to a hospital
for medical treatment. Of the twelve persons, eight were given outpatient
treatment and discharged. The four remaining have been warded for further
observations. They suffered burns ranging from 7%2% to 14% and their conditions
are stable.
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